Fiscal Year 2022-2023 Annual Budget

Glossary

Accrual Basis — The basis of accounting under which transactions are recognized when they occur and are
significantly complete.

Ad Valorem Tax - A tax levied on the assessed value (net of any exemptions) of real or personal property. This is
commonly referred to as “property tax.”

Adjusted Final Millage - Under Florida law, the actual tax rate levied by a local government when tax bills are
issued. The rate is adjusted for corrected errors in property assessments for tax purposes and for changes in
assessments made by property appraisal adjustment boards in each county. Usually, such changes are very slight
and the adjusted millage rarely changes from the levy set by the taxing authority.

Adjusted Taxable Value — The value of the portion of a jurisdiction’s taxable property for a new year, which
represents only the increased value of property on the tax roll from the previous year, and excludes the assessed
value of new construction.

Adopted Budget - The financial plan of revenues and expenditures for a fiscal year as approved by the Board of
County Commissioners.

Aggregate — Constituting or a mounting to a whole; total.

Aggregate Millage Rate - The weighted sum of all property tax levies imposed by the governing body of a county.
State law limits the aggregate rate for a county or municipality to $10 per $1,000 of assessed taxable value.

Amendment - A change to an adopted budget that realigns funds within a fund total.

Appropriation - A specific amount of funds authorized by the Board of County Commissioners to which financial
obligations and expenditures may be made.

Article V — As used herein is Revision 7 of Article V of the Florida Constitution passed in 1998. The revision
changed the way that State Courts and related programs are funded. Full implementation occurred in 2003.
However, the legislature has passed bills both in 2004 and 2005 making adjustments to various court funding
mechanisms.

Assessed Value - A value established by the County Property Appraiser for all real or personal property for use as
a basis for levying property taxes.

Balance Forward — Amount of cash remaining in a particular fund brought into a new fiscal year.

Balanced Budget — A budget in which anticipated revenues to be collected in one fiscal year are equal to or
greater than the total anticipated expenditures for any one fiscal year.
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Acronyms
ACOE United States Army Corps of Engineers
AED Automatic External Defibrillator
ALS Advanced Life Support
ARP American Rescue Plan Act of 2021
ATV All-Terrain Vehicle
BOCC Board of County Commissioners
BLS Basic Life Support
AFR Annual Financial Report
CARES Act Coronavirus Aid, Relief, and Economic Security Act
CDBG Community Development Block Grant
CERT Community Emergency Response Team
CEU Continuing Education Units
CF Carry Forward
CFR Code of Federal Regulations
CGFO Certified Government Finance Officer
CHCFRD Central Hernando County Fire and Rescue District
CIAP Coastal Impact Assistance Program
CIE Capital Improvements Element
CIP Capital Improvements Program
COP Certificates of Participation
CPR Cardiac Pulmonary Resuscitation
CRA Community Redevelopment Agency
CST Communications Services Tax
DCF Department of Children and Family Services
DOD Department of Defense
DOR Department of Revenue
DOT Department of Transportation
DUI Driving Under the Influence
DWI Driving While Intoxicated
EMG Emergency Management
EMNET Emergency Management Notification
EMS Emergency Medical Services
EMT Emergency Medical Technician
EOC Emergency Operations Center
FAC Florida Administrative Code
FAC Florida Association of Counties
FDEP Florida Department of Environmental Protection
FGUA Florida Governmental Utility Authority
FL Florida
FTE Full-time Equivalent
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https://stories.opengov.com/hernandocountyfl/published/hmoSlNpeO
https://stories.opengov.com/hernandocountyfl/published/yecdryXna
https://www.hernandocounty.us/departments/departments-f-m/management-and-budget
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